
Area
Average Price 
Single Family 

2007

Average Price 
Single Family 

2008

% Change 
vs. Previous 

Year-to-
Date

Average Price 
Multi-Family 2007

Average Price 
Multi-Family 2008

% Change 
vs. Previous 
Year-to-Date

Average Price 
Residential Land 

2007

Average Price 
Residential Land 

2008

% Change 
vs. Previous 

Year-to-
Date

Aspen: Zone1 $5,988,973 $4,652,518 -22% $1,726,003 $1,977,835 15% $4,038,014 $6,361,667 58%

Snowmass Village: Zone 2 $4,651,432 $5,937,757 28% $1,247,250 $1,385,228 11% $2,399,167 $0 0%

Woody Creek: Zone 3 $8,537,006 $3,000,000 -65% $370,000 $0 0% $2,980,000 $875,000 -71%

Old Snowmass: Zone 4 $4,389,643 $3,919,000 -11% $251,500 $0 0% $1,608,000 $1,535,000 0%

Basalt: Zone 5 $1,340,357 $3,225,000 141% $541,454 $515,000 -5% $514,222 $0 0%

Carbondale: Zone 6 $866,536 $947,500 9% $0 $0 0% $261,250 $0 0%

Redstone: Zone 8 $743,094 $0 0% $0 $0 0% $216,562 $0 0%

Gross Live Average: $4,648,584 $4,328,799 -7% $1,450,226 $1,719,755 19% $2,386,360 $3,612,667 51%
Please note: The above figures are an unofficial tabulation of Pitkin County records that are believed to be reasonably accurate. Sales belived to be inaccurate indicators of the market have been eliminated.  

Full Interest, Fee Simple, Arms-Length transactions only, are shown in the Snapshot Report.
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Aspen: Zone1 $5,444,750 $4,244,100 -22% $1,362,500 $1,370,000 1% $3,750,000 $6,000,000 160%

Snowmass Village: Zone 2 $3,960,000 $4,929,767 24% $950,000 $1,417,900 49% $1,800,000 $0 0%

Woody Creek: Zone 3 $4,000,000 data not applicable 0% data not applicable $0 0% $2,550,000 data not applicable 0%

Old Snowmass: Zone 4 $2,745,000 data not applicable 0% data not applicable $0 0% $1,525,000 data not applicable 0%

Basalt: Zone 5 $1,099,900 data not applicable 0% $527,500 data not applicable 0% $439,000 $0 0%

Carbondale: Zone 6 $532,000 $638,500 0% data not applicable $0 0% data not applicable $0 0%

Redstone: Zone 8 $570,000 $0 0% data not applicable $0 0% $189,500 $0 0%

Gross Live Median: $3,551,000 $3,790,500 7% $1,000,100 $1,374,950 37% $1,800,000 $3,767,500 109%
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Aspen: Zone1 $95,023,556 72.27% 38 61.29% $2,500,620 $900,000 $2,925,778 $1,800,000

Snowmass Village: Zone 2 $29,100,000 22.13% 6 9.68% $4,850,000 $1,850,000 $4,850,000 $1,850,000

Woody Creek: Zone 3 $0 0.00% 0 0.00% $0 $0 $0 $0

Old Snowmass: Zone 4 $1,535,000 1.17% 1 1.61% $1,535,000 data not applicable $0 $0

Basalt: Zone 5 $0 0.00% 0 0.00% $0 $0 $0 $0

Carbondale: Zone 6 $2,413,500 1.84% 2 3.23% $1,206,750 data not applicable $1,206,750 data not applicable

Redstone: Zone 8 $0 0.00% 0 0.00% $0 $0 $0 $0

Interval Units $3,413,300 2.60% 15 24.19% $227,553 $162,000 $227,553 $162,000

Quit Claim Deeds with Doc Fees $0 0.00% 0 0.00% $0 $0 $0 $0

TOTAL $131,485,356 100.00% 62 100.00% $2,724,937 $1,000,000 $3,215,323 $1,800,000
Average Residential Sales Price includes all forms of stastically viable Improved Fee Simple Residential Property:  Single Family, Duplex, Triplex, Townhome and Condominium.  Deed restricted properties are not included.
Please note: The above figures are an unofficial tabulation of Pitkin County records that are believed to be reasonably accurate. Average Sales & Median Sales Calculations do not include Interval Units

Transaction calculations can include Fee Simple transactions, Partial Interst Sales, Commercial Sales, Mining Claims, Water Rights, Easements, Development Parcels, Residential Properties, Employee Units, Mobile Homes, Deed Restricted Units, Trust transfers, partnership buyouts, & oth

Market Analysis by Area
Pitkin County, Colorado

February, 2006

Market Analysis by Area
Pitkin County, Colorado

February, 2008

MARKET ANALYSIS
Compliments of:

Land Title
Aspen

Hana Pevny
970-925-1678

hpevny@ltgc.com



February 2008 Residential Price Index by Price Points
# Transactions Gross Volume

<=500,000 1 500,000.00$                      
500,001 to 600,000 1 535,600.00$                      
600,001 to 700,000 3 1,953,275.00$                   
700,001 to 800,000 0 -$                                  
800,001 to 900,000 4 3,520,000.00$                   
900,001 to 1,000,000 0 -$                                  
1,000,001 to 2,000,000 6 9,550,000.00$                   
2,000,001 to 3,000,000 3 6,255,000.00$                   
3,000,001 to 4,000,000 1 3,066,181.00$                   
4,000,001 to 5,000,000 3 14,199,000.00$                 
5,000,001 to 6,000,000 0 -$                                  
6,000,001 to 7,000,000 2 13,200,000.00$                 
7,000,001 to 8,000,000 1 7,500,000.00$                   
8,000,001 to 9,000,000 1 8,750,000.00$                   
9,000,001 to 10,000,000 1 9,200,000.00$                   
10,000,001 to 12,000,000 1 11,800,000.00$                 
12,000,001 to 14,000,000 0 -$                                  
14,000,001 to 16,000,000 0 -$                                  
16,000,001 to 18,000,000 0 -$                                  
18,000,001 to 20,000,000 0 -$                                  
over $ 20 Million 0 -$                                  
Total: 28 90,029,056.00$                 

Residential Price Index Number Trans. Total Volume Average Price
Single Family 9 49,429,681.00$                 5,492,187.00$    
Multi Family 19 40,599,375.00$                 2,136,809.00$    
Vacant Land 2 8,620,000.00$                  4,310,000.00$    

Residential Price Index - Gross Transaction Breakdown:
Number Trans. Total Volume % Gross Volume

Residential Improved 28 90,029,056.00$                 68%
Commercial 3 21,855,000.00$                 17%
Development 0 -$                                  0%
Vacant Land 3 12,970,000.00$                 10%
Fractional/Timeshare 15 3,413,300.00$                   3%
Employee Units 4 827,800.00$                      1%
Garage Space 3 723,600.00$                      1%
Mobile Home/Trailer Park 0 -$                                  0%
Open Space/Easement 2 500,000.00$                      0%
Quit Claim Deeds 0 -$                                  0%
Partial Interest Sales 4 1,166,600.00$                   1%
Hotel Suites 0 -$                                  0%
Easements 0 -$                                  0%
Related Parties Transaction 0 -$                                  0%
HOA Purchase 0 -$                                  0%
Horse Stalls 0 -$                                 0%
TOTAL TRANSACTIONS: 62 131,485,356.00$               100%
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